





Chennai, Jan 16:

As per unaudited fi-
nancial results as on 31
December 2011, Repco
Bank, a Govt. of India En-
terprise, has posted robust
growth during the period
ending 31 December 2011
with a 39% rise in Net
Profit. Net Profit as on
31 December 2011 was
“55 crore as against "39
crore as on 31 December
2010.

The Bank could achieve
this substantial increase in
Net Profit mainly on ac-
count of higher scale of
operations, aggressive
NPA recoveries and pru-
dential management of in-
vestments.

Deposits have regis-
tered a growth of 44%
(3772 crore) and Ad-
vances registered a
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growth of 37% (2796
crore) over last year. To-
tal business of the Bank
increased to 6568 crore.
Accelerated credit ex-
pansion with effective pru-
dential management re-
sulted in rise of total in-
come by 42% to reach

Repco Bank sees

39% growth in profits

"366 crore. Gross profit
reached a level of "101
crore as against "70 crore
during last year, with a
rise of 43%.

Network  of the
Branches stood at 72.
Bank is planning-te-open
6 new branches at various

places during the current
fiscal. Repco Foundation
for Micro Credit has so far
disbursed 564 crore ben-
efiting more than 22,700
Self Help Groups covering
3,40,770 families main-
taining near 100% recov-
ery. . (5
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Repi:'o Bank posts
39% growth

NT Bureau
i Chennai, Jan 19:

Repco Bank has posted growth dur-
ing the period ending 31 December
2011 with a 39 per cent rise in net profit.

According to-a press release, net

profit as on 31 De-

cember 2011 was
.Rs .55 crore as

against Rs 39 crore .

the previous year.

The bank could

~ achieve this sub-
stantial increase in net profit mainly
on account of higher scale of opera-
tions, aggressive NPA recoveries
and prudential management of in-
vestmenis.

The release said deposits have reg-
‘istered a growth of 44 per cent (Rs
3772 crore) and advances registered a
growth of 37 per cent (Rs 2796 crore)
over last year. Total business of the
bank increased to Rs 6568 crore.

Accelerated credit expansion with
effective prudential management re-
sulted in rise ‘of total income by 42
per cent to reach Rs 366 crore. Gross
profit reached a level of Rs101 crore
as against Rs 70 crore’ during ‘last
year, with a rise of 43 per cent.
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